To Whom It May Concern:

Group JULIA and SF Navigatour signed an agreement in March 2015. This agreement will insure
at least 5 years of engagement of all the local experience and relationships of SF Navigatour
management and all the Industry knowledge and financial strength of Grupo JULIA.

The business plan for the upcoming future will be led by Raman Sargoni, we would like to
consolidate the territorial domain in San Francisco for sightseeing tours and explore new
ventures. The main next steps are:

- Develop, in partnership with a local vendor, sightseeing tours from Monterey to Carmel
through 17 Mile Drive.

- Develop sightseeing tours to Hearst Castle (from Monterey and/or from San Francisco)

- Create stops between San Francisco and Yosemite: Turlock and Merced

- Create an overnight tour from Yosemite to San Francisco.

- Analyze a high tech sports sightseeing tour in Silicon Valley

- Develop the multi-day escorted tours through Northern California

This plan would be implemented between 24 to 36 months. With this Transfer application we
would like to add the request to enlarge the area of the licenses and merge them on the GRAY
LINE NOTHERN CALIFORNIA license. On Exhibit A you will find the map and names of the
territories that this new license would be.

This project will offer a great visibility and appreciation of Gray Line brand in our industry.

We will be happy to clarify, discuss and look for the best solution and adjustments on our
proposal.

Best Regards,

lgnacio Casanova
CEO - City Tour USA Holding LLC

Vice President — San Francisco Incoming Services LLC



